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In the year under review, Kimisitu PLC has stood firm despite tough economic environment.
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Kimisitu Investment Co. PLC Environment

The country and global economic landscape have experienced shocks and instabilities, some of 
which have had an impact to our business and Company operations. Unpredictable tax policy 
changes at national and county levels in the form of steep levies, stamp duty and other statutory 
deductions have affected our client’s income set for investment, thereby significantly affecting our 
business revenues.

Simon Mburu.
Kimisitu Investment Board Chair.

On behalf of the Board, I take this opportunity to welcome you 
warmly to our 14th Annual General Meeting. I am glad to have the 
opportunity to present to you this Board report and the Annual 
Financial Report for the year ended 31st December 2024. 
As the Board Chair, let me mention that the Company has 
embraced financial stability in the year under review while offering 
quality services to its stakeholders. The goal has been to lay a 
strong foundation that will yield and enhance good returns to our 
investors.

Economic

The Company has keenly observed and maintained its compliance status as per laid down laws 
and regulations of the land which include, The Company’s Act Cap 486, KRA Regulations, Interna-
tional Accounting Standards among others and is always abreast with the changes being enacted 
by our Country’s legislative arm and other regulatory bodies in the industry.
In the year 2024, despite the turbulence caused by the infamous Finance Bill 2024, the Company 
has been in conformity with the NSSF Act Bill enactment, Housing Levy and SHIF. There were also 
changes in the stamp duty rates on title transfers for municipalities from 2% to 4% w.e.f. May 
2024, increase in surveying and title processing related fees and, other statutory requirements 
required by law.

Regulatory.  

Year 2024 has been a year with political and democratic turbulences caused by the changes in the 
Country’s policies especially finance bill 2024/2025 have affected our Company’s business opera-
tions in various ways. This led to our customers being conservative in their investments hence the 
Company suffering of lower target sales. The upheaval led economic lockdowns and uncertainties 
for a few months during the year and the economy is still on recovery from the effects.
Land as an instrument of wealth has been put under test due demolitions at Athi River where we 
have invested in a few projects, land grabbing, public land embezzlement, affordable housing proj-
ects, freehold vs leasehold land possessions etc. The impact of these listed occurrences in the year 
has made the Company consider a more robust reviews of any proposed or potential investments 
where thorough and rigorous verification exercise of any investment made is done by employing due 
care and diligence measures. 

Political and Legal



3

Way Forward;

Ngelani Redpine Unveiling; 

Company Financial Strategies;

The Company in the recent past has had Ngelani Redpine Gardens banked which has held our 
Company’s capital. In the year under review, the Company has repackaged the project by fencing, 
regrading of roads etc. The parcel now is open for sale at Cash Price of Kes 730,000 and the 
company intends to utilize her resources in fast moving investments for quick returns to her share-
holders.

Investments Mix.
Besides land, the Company has invested heavily in water business where extra capacity of 60,000 
litres of water was installed in Kitengela Milimani projects, Borehole drilled at Tulivu Gardens, 
Lukenya and a water tower to serve the project residents and neighborhood is under construction

The Company in the year 2024 focused on financial stability strategies that will enable diversifica-
tion of her business channels and product lines sustainably.
Project- Diversity.
The Company has offered her customers projects in diverse locations with price differentiation 
based on market segmentation to meet her clientele’s varied needs. The company is eying attrac-
tive parcels at Kiserian – Olooseos, Kiambu – along Thika Road, Kisumu among others. 
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Water Purification Plant.
As you are aware, borehole water unless with further purification may have limited uses in house-
holds and other human consumption needs. In this regard, we are at an advance stage of starting 
a water purification plant at our Kitengela Milimani project that we project to be of great value as 
an alternative income revenue generator. Please note we were more motivated towards this proj-
ect by a suggestion by one of our shareholders during the last AGM. 

Dividend Payment. 

With the hard and fluid economic turmoil in the year under review, the Company financial perfor-
mance was moderate. However, with the results registered, the Board of Directors have recom-
mended that the payment of dividends be maintained at Kshs 0.80 per share for the financial year 
ended 31st December 2024. 

Closing remarks.

The Company has laid down progressive strategies that will propel her to offer improved returns 
from her operations. 
The Board, the staff members and all the stakeholders are fully committed to sacrificing their 
energies and skills in spurring Kimisitu Investment Co. PLC forward for better returns in the 
coming periods. 
We pledge to serve you selflessly and move the Company through her strategic plan and reap the 
benefits of our investments.

God Bless You, God Bless Kimisitu Investment Company PLC.

Customer Centric Financing; Kimisitu Sacco-Kimisitu PLC MOU.

For the 1st time, the Company has been able to assist her customers in securing a collater-
al-based agreement where a Sacco member can secure a property with Kimisitu Investment Com-
pany PLC without a security and guarantors. The acquired property becomes the security of the 
loan granted. Please visit the two institutions for more information on your property acquisition 
journey.



GENERAL MANAGER’S STATEMENT 

CPA Jack Gudo, GENERAL MANAGER

FINANCIAL AND OPERATING OVERVIEW.

Income and Pre-Tax Profit;

The Kimisitu PLC Shareholders, the Board of Directors, the 
Management & Staff, Invited Guests, Ladies and Gentle-
men, it is with utmost honor to welcome you to the 14th 
Annual General Meeting (AGM). 
The year ended 31st December 2024 was indeed chal-
lenging not only to us but to the entire country in matters 
business. This was marked by reduced disposable incomes 
arising out of the effects of inflation, SHIF provisions, 
housing levy etc. just to mention but a few. There was 
reduced products patronage and some of the customers 
were not able to meet their financial obligations leading 
to plots purchase withdrawals and surrenders.
Despite the above challenges, Kimisitu PLC has delivered 
a strong performance for the year 2024 demonstrated by 
the key financial indicators shown below:

The Company posted total operating income of Kes.48.17 million for the financial year ended 31st Decem-
ber 2024. This was a 6% increase as compared to Kes.45.44 million achieved in financial year 2023.The 
increase in net income was mainly attributed to the increase in revenue from the sale of property and 
effective cost management measures put in place by the Board and Management.
Net income from sale of property for the year increased by 5.5% (Kes.2.28 million) to Kes. 44.01 million 

Working Capital Management;
TIn the year under review, the company has been able to achieve greatly in working capital management. 
This 
•Debtors’ Management – They emanate from acquisition of Company projects on instalment basis. In the 
year under review, our debtor’s quality has improved and we have concrete repayment plans that are able 
to support the company and her debtors desire to own our projects.

•Creditors Settlement – The company has been able to meet her obligations with a match of 38%. This is 
a great indication of resilience and commitment despite hard economic environment.
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•Inventory Management – Our main assets are stock, Plots held for sale at 60%. The company has 
embraced open first come first serve policy with a minimum deposit commitment to the plot of choice. This 
is improved our customers confidence where they visit the project, choose and pay for the plot of choice in 
earnest as opposed to bookings.
•Smooth Office operations – Through our Company policies, system improvement, co-operative and 
supportive staff towards achieving the corporate goal, the company is pushing hard to optimize on smooth 
operations that will prudently support the capital bestowed to her by the shareholders.

In the year under review, the Company has embraced new marketing strategies by going deep in 
digital platforms. This has really improved our brand awareness, visibility and created leads for 
sales. Please subscribe to out digital spaces Facebook, Kimisitu Investment Co. PLC X (twitter) 
@Kimisituinvest and Website. www.kimisituinvestment.co.ke.
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Marketing

In the year 2025, our focus is to remain a strong brand of preferred choice with an edge on cus-
tomer-centric products to increase our revenues. We also envision to increase on our products 
range through diversification in estate management and agency, installation of water purification 
plant and joint ventures etc. as stipulated in the 2023-2027 Strategic Plan. We shall always 
endeavor to offer seamless service to our stakeholders, deliver good returns to our shareholders 
and to have a stable and well-motivated workforce. 

Looking Forward;

2024 was a remarkable year for the Company and despite the many challenges faced from the 
hostile operating environment, the Company still managed to deliver on its mandate of offering 
competitive products. I believe that with the support of the Board, the Secretariat, shareholders 
and Customers of Kimisitu PLC, we can say with confidence that 2025 will be better, ceteris pari-
bus. 
On behalf of Kimisitu PLC Secretariat, I would like to thank you all for your unparalleled support 
and belief in us. Together, we can!
May the Lord bless us all and long live Kimisitu PLC.

In Conclusion.
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9,872,769
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Tel:+254 20 4404101, Mobile +254 721 985853 / 736 652633  Email:Info@mulidaniels.co.ke
Md Light Associates . Skygo Building House 3rd Floor, Mombasa Road P.o Box 46852-0100, Nairobi,Kenya 
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 info@kimisituinvest.co.ke

+254 715 047065
+254 737 001060

+254 715047065

Kimisitu Investment Company PLC, 4th Floor
,AEA Plaza,Valley Road, Nairobi

Kimisitu Investment
Company PLC


